
 
 

HOMECHOICE PROGRAM 
 
PROGRAM 
DESCRIPTION 

The HomeChoice Program is a joint Fannie Mae/California HomeChoice 
Coalition/CalHFA program designed to meet the homeownership needs of 
low and moderate income first-time homebuyers who have disabilities or 
have family members with disabilities living with them.  This unique pilot 
program helps borrowers purchase a home anywhere in California.  The 
Program consists of two loans: 

1. A Fannie Mae first mortgage loan, and 
2. A CalHFA Housing Assistance Program (CHAP) deferred payment 

second mortgage to be used for downpayment assistance. 
CalHFA will establish the interest rate on the first and second 
mortgages. 
 

TARGET 
MARKETS 
 

This program is intended for low and moderate income first-time 
homebuyers who are disabled or have family member with disabilities living 
with them. 
 

PARTICIPATING 
LENDERS 

Guild Mortgage Company 

BORROWER 
ELIGIBILITY 
 
 

 

Borrowers must meet the following requirements: 
• Disabled or have family member with disabilities living with them 
• Be a first-time homebuyer 
• Occupy the property as their primary residence; non-occupant  
      co-borrowers are not allowed 
• Meet CalHFA-defined income limits 
• Meet credit, income and loan requirements of Fannie Mae’s 

HomeChoice program and the mortgage insurer 
• Borrower must contribute at least $500 of their own funds for down 

payment 
 

PROPERTY 
ELIGIBILITY 

Properties must meet the following requirements: 
• Within CalHFA-defined sales price limits 
• Be a single-family, one-unit residence, including approved 

condo/PUDs 
• Manufactured housing is allowed if permanently attached, fee 

simple title  
 

SALES PRICE 
LIMITS 

Sales price of the home cannot exceed CalHFA’s published sales price 
limits.  www.calhfa.ca.gov/homeownership/requirements/price/index.htm 
 

INCOME LIMITS Borrower’s income cannot exceed CalHFA’s income limits established for 
the county in which the borrower is purchasing. 
www.calhfa.ca.gov/homeownership/requirements/income/index.htm 
 



INTEREST RATE CalHFA is currently offering a 3% interest rate for this program.  Rates are 
subject to change without notice.  To verify the current rate please contact 
Guild Mortgage or visiting the Agency’s web site at www.calhfa.ca.gov  
 

 
 
 
 
MAXIMUM LOAN 
AMOUNT 

First loan:  Based on borrowers’ qualifying ability, not to exceed Fannie 
Mae’s maximum loan amount. 
Second loan:  3% of the sales price or appraised value, whichever is less. 
 

HOW TO APPLY For information on the statewide HomeChoice program, interested 
applicants can call the California HomeChoice Coalition at 888.346.9700. 
 

 
 
 
IMPORTANT DISCLOSURE INFORMATION: 
 
The information provided in this program description is for guidance only.  While we have taken care to provide 
accurate information, we cannot cover every circumstance nor program nuance.  This program description is subject 
to change from time to time without prior notice.  CalHFA does not discriminate on the basis of disability in 
employment or in the admission and access to its programs or activities. 
 
 
09/15/03 

   


